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PT Kereta Cepat Indonesia China secures financing for Indonesia's First 
High-Speed Railway Project  
 
Asia Pacific, 15 August 2017 - Baker McKenzie's member firms in Indonesia and Singapore, HHP Law Firm 
and Baker McKenzie Wong & Leow, advised PT Kereta Cepat Indonesia China (KCIC) on the development 
and financing of Indonesia's first high-speed railway project connecting Jakarta and Bandung. This is also 
China's first high-speed railway project in Indonesia, and it is the first time China has allowed a state-owned 
company to fully immerse itself in an overseas project in terms of design and construction.  
 
The project is financed through a Chinese loan provided by the China Development Bank, which provides 
roughly 75% of the funding while the rest is arranged by KCIC (the joint venture) as equity portion. 
 
While the facility agreements had been signed in Beijing on 14 May this year, the construction is expected to 
be finished in 2019, and the line connecting the two main cities is due to operate in the early 2020. 
 
In addition to advising on the development and financing of the project, the team has represented PT Pilar 
Sinergi BUMN and also the Indonesia Consortium, which is composed of PT Wijaya Karya (Persero) Tbk, PT 
Kereta Api Indonesia (Persero), PT Jasa Marga (Persero) Tbk and PT Perkebunan Nusantara VIII, in 
connection with the establishment of PT Kereta Cepat Indonesia China, the joint venture company that was 
formed with Beijing Yawan, the subsidiary of, amongst others, China Railway International Co. Ltd. 
 
The Baker McKenzie team was led by HHP Law Firm in Jakarta by Partner Mita Guritno with support from 
Partners Kirana D. Sastrawijaya, Muhammad Karnova, Cahyani Endahayu and Mita Djajadiredja of the 
HHP Law Firm, as well as Finance & Project principals James Huang and Milan Radman from 
Baker McKenzie Wong & Leow in Singapore. 
 
“We are delighted to have worked with PT Kereta Cepat Indonesia China on this landmark project. This deal 
plays to our strength in advising complex cross-border transactions involving complicated project structure 
and financing arrangement. The aggressive schedule of the project, the absence of existing rules on high-
speed railways and technology in Indonesia, and also the high profile nature of this deal, have added 
significant challenges to the transaction,” Mita Guritno said. “This project has been considered by some as the 
role model project of China’s investments in Southeast Asia’s infrastructure sectors, and it will be interesting 
to see if this deal structure will be replicated in other parts of the region.” 
 
 

-  Ends  - 

About Baker McKenzie 

Baker McKenzie helps clients overcome the challenges of competing in the global economy. We solve 
complex legal problems across borders and practice areas. Our unique culture, developed over 65 years, 
enables our 13,000 people to understand local markets and navigate multiple jurisdictions, working together 
as trusted colleagues and friends to instil confidence in our clients. (www.bakermckenzie.com) 

 

Follow us on       

http://www.bakermckenzie.com/
https://twitter.com/bakermckenzie
https://www.linkedin.com/company/baker-&-mckenzie
https://www.facebook.com/officialbakermckenzie


 
 
 
 
 
 

 Page 2 of 2 

Baker McKenzie.Wong & Leow and Hadiputranto Hadinoto & Partners are members of Baker & McKenzie International, a Swiss Verein 
with member law firms around the world. In accordance with the common terminology used in professional service organizations, 
reference to a “partner” means a person who is a partner, or equivalent, in such a law firm. Similarly, reference to an “office” means an 
office of any such law firm. 
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About HHP Law Firm 

 
HHP Law Firm (HHP), the member firm of Baker & McKenzie International in Indonesia, is 
one of the leading law firms in Indonesia. The Firm was established in 1989 to provide legal services to 
Indonesian and foreign companies, including banks, insurance companies, securities companies/investment 
banks and other financial institutions, as well as government and state-owned agencies. The Firm has over 
100 legal consultants - including 18 partners, 100 associates, and 4 foreign legal consultants - and more than 
around 300 employees in total. 
 
HHP’s legal consultants work in practice groups and specialize in certain legal fields including 
Capital Markets, Corporate M&A, Trade, Employment, Commercial Dispute Resolution, Finance & Projects, 
Intellectual Property and Tax. 
 
HHP maintains close relationships with all regulatory bodies in Indonesia, since we believe this is imperative 
for us to give the best advice to our clients. (www.hhp.co.id) 
 
 
 

About Baker McKenzie Wong & Leow 

Baker McKenzie Wong & Leow is a joint law venture between Baker McKenzie International and Wong & 
Leow LLC, a Singapore law firm. This enables us to advise on both domestic and cross-border issues. 
Through Wong & Leow LLC, the firm has full rights of audience before the Singapore courts and can therefore 
also assist with any contentious issues that clients may be facing. Our team includes locally admitted and 
internationally qualified lawyers who mix local know-how with a global outlook, placing us in an excellent 
position to provide multinational, regional or domestic advice that is strategic and commercial. Any 
contentious work is carried out by Singapore qualified lawyers employed by Wong & Leow LLC. As a result 
our Dispute Resolution practice group must always be referred to as Wong & Leow LLC. 
(www.bakermckenzie.com/Singapore) 
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